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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements
1. We have audited the attached Balance Sheet of ST. XAVIER'S CATHEDRAL SCHOOL,

AMRAVATI [AN UNIT OF AMRAVATT ROMAN CATHOLTC DTOCESAN TRUST,
AMRAVATI (M.S.) [P.T.Registration No. D-4 (Amravati)]l as at 31st March,2024 and also

the Income and Expenditure Account of the School for the year ended on that date annexed

Organisation's Responsibility for Financial Statements
2. The Management of the organisation is responsible for the preparation of these financial

statements. This responsibility includes the design, implementation and maintenance of internal

control relevant to the preparation of the financial statements that are free from material
misstatemenl.

Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.

An audit involves performing procedure to obtain, on a test basis, audit evidence supporting the

amounts and disclosures in the financial statements. The procedures selected depend on the

auditor's judgement including the assessment of the risk of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor considers

internal control relevant to the entity's preparation and fair presentation of the financial statements

in order to design audit procedure that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the entity's inter44l conffol. An audit

also includes evaluating the appropriateness of accounting policies used and reasonability of
accounting estimates made by the management as well as evaluating the overall presentation of
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

It is the policy of the organisation to maintain its accounts and prepare its financial statement on

cash receipts and disbursement basis. On this basis revenue and related assets are recognised

when actually received rather than when earned and expenses are recognised when paid rather

4.

5.

6.

than when the oblisation is incurred.



Opinion
In our opinion and to the best of our information and belief and according to information andexplanation given to us, the said financial statements are prepaied on the basis of above method ofaccounting read with significant Accounting Policies and Nltes on Account attached thereto givetrue and fair view in accordance with significant accounting policy adopted by the management.

(i) In the case of the Balance Sheet the Assets and Liabilities arising from the cashtransactions of the above said organisation as at 3 r st March,2024.

(iD In the case of the Income and Expenditure Account the excess of Expenditure overIncome of the above named organisation on the basis of the receipts and palnnents forthe year ending 3lstMarch,2024

NAGPUR:
DATED : 2lst September,2L24

FORL. D'SOUZA & CO.,
CHARTERED ACCOUNTANTS

PARTNER
Membership No. 153645

UDIN : 24IS364SBKAIJM5163



ST. XAVIER'S CATHEDRAL SCHOOL, AMRAVATI

Accounting Policies and Notes Forming Part of Accounts for the.year ended 31st Marchr2024

SIGNIFICANT ACCOI]NTING POLICIES :

l.

2.

The accounts are prepared on historical cost convention.

The fixed assets are stated at historical cost and depreciation has been charged on written down

value at rates provided under the Income Tax Act, 1961. No depreciation has been charged on

immovable property.

Accounts are maintained on Cash Basis.

The revenue is recognised when actually received rather than when they are earned and the

expenses are recognised when actual payments are made rather than when they are incurred.

The liabilities in respect of superannuation, gratuity, leave salary and other retirement/terminal
benefits, if any, on the final settlement of accounts of the employees, who leave the service of the

society from time to time are accounted on cash basis

FORL. D'SOUZA & CO.,

CHARTERED ACCOUNTANTS

3.

4.

5.

For St. Xavier's Cathedral School. Amravati

NAGPI]R:
DATED : 2lstSeptember,2024

PARTNER
Membership No. 153645

UDIN : 241536458KAIJM5163
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